Equity Raised in the U.S. by Foreign Issuers via 144A ADRs as a Percentage of Equity Raised in the

U.S. by Foreign Issuers in the Public Market
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Equity Raised by Foreign Issuers in the U.S. via Rule 144A ADRs and in the Public Market
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Equity Raised by Foreign Issuers in the U.S. via
R?JletleA ADRsy* ¢ $0.267 $0.660 $0.567

Equity Raised by Foreign Issuers in the U.S. in the
Public Market** $17.244 $19.607 $16.158

144A ADRs as a % of Equity Publicly Raised by
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Foreign Issuers in the U.S. 1.5% 3.4% 3.5%

* Source: BNY Mellon
** Source: Thomson Reuters
1 Projection based on Q1 data
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