Measure 4 - Rule 144A IPOs by Foreign Companies

Rule 144A IPOs by Foreign Companies as a Percentage of Total Global IPOs
in the U.S.
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Rule 144A IPOs by Foreign Companies as a Percentage of Total Global IPOs in the U.S.

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

No. IPOs - Broad Def 137 168 128 194 254 78 80 68 212 326 381 512 139 138 337 163
$ IPOs - Broad Def 424 563 550 737 959 316 193 229 666 935 1625 1906 343 613 1752 57.1
No. IPOs - Narrow Def 105 18 85 12 136 45 47 54 122 192 237 335 92 99 207 108
$ IPOs - Narrow Def 323 46.8 252 454 431 15.1 3.7 124 215 405 978 958 209 369 798 345
Number of Global IPOs Listed on a U.S. Exchange 61 57 41 52 74 10 3 5 28 28 34 52 8 19 54 22
Value of Global IPOs Listed on a U.S. Exchange ($ billions) 249 343 156 344 353 76 25 4.9 9.2 45 10.8 131 0.6 103 249 5.6

Number of IPOs by Foreign Companies Privately Offered in U.S.

144A Market 32 50 43 82 118 33 33 14 90 134 144 177 47 39 130 55
Value of IPOs by Foreign Companies Privately Offered in U.S.

144A Market ($ billions) 10.1 9.6 298 283 528 165 155 105 451 53.0 647 948 134 244 954 226
Total Number of Global IPOs in the U.S. 93 107 84 134 192 43 36 19 118 162 178 229 55 58 184 77
Total Value of Global IPOs in the U.S. ($ billions) 35.0 439 454 627 88.1 241 180 154 543 575 755 1079 140 347 1203 282
Rule 144A IPOs by Foreign Companies as a Percent of Total

Number of Global IPOs in the U.S. 34.4% 46.7% 51.2% 61.2% 61.5% 76.7% 91.7% 73.7% 76.3% 82.7% 80.9% 77.3% 85.5% 67.2% 70.7% 71.4%
Rule 144A IPOs by Foreign Companies as a Percent of Total

Value of Global IPOs in the U.S. 28.9% 21.8% 65.6% 45.2% 59.9% 68.5% 86.1% 68.2% 83.1% 92.2% 85.7% 87.9% 95.5% 70.2% 79.3% 80.1%
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